NCLC Natonal - State Rate Caps for $500 and $2,000 Loans

Center

March 2021

$500 Six-Month Loan
Maximum APR* in States with Cap
(45 states plus DC)

$2,000 Two-Year Loan
Maximum APR* in States with Cap
(42 states plus DC)

NC 16% AR 17%
AR 17% VT 21%
VT 24% MA 24%
HI 25% PA 24%
NY 25% S
DC 27% gé 3202
PA 27% NY 25%
ND 28% 0
ME 30% OK 27%
NJ 30% RI 29%

MD 33% WA 29%
RI 35% ME 30%

AK 36% MD 30%
CcT 36% NE 30%
1A 36% NJ 30%

MT 36% AK 31%

NH 36% co 31%

OR 36% FL 31%

SD 36% 9

wYy 36% ,:: giojz

IL 36% NC 31%

MA 37% wY 0
wv 38% i 31%
WA 29% <4 Median: 38.5% MN 32% _
NV 40% GA 32% Median: 32%
MI 43% wyv 33%
CA 45% TX 35%
KY 47% CcT 36%
FL 48% 1A 36%
NE 48% MT 36%
MN 51% NH 36%
AZ 54% OR 36%
GA 61% SD 36%
sC 72% IL 36%
LA 85% OH 37%

IN 89% 0

LA 38%
co 90% m 400
X 93% 0%
AL 94% NV 40%
N 121% Az 41%
VA 129% KY 42%
OH 145% ™™ 43%
NM 175% VA 50%
oK 204% MS 59%
MS 305% NM

175%
No cap except unconscionability**: ID, UT, WI No cap except unconscionability**: AL, ID, SC, UT, WI
No cap: DE, MO No cap: DE, MO, ND

*Annual percentage rate, including fees, for closed-end loans, current as of March 2021. Rates for open-end lines of credit may vary.
**Unconscionability refers to rates that are so high that they shock the conscience.
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